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but all farm production involves such evalua- 
tions. When farmer begins production program, 
products usually will not ready for market 
several months later. Therefore, must act 
upon some kind expectation about the future. 
their programs most intelligently, farmers must 
informed both national and international 
that may influence their prospects. Changing 
may make profitable expand production 
certain commodities and contract that others. 

Significant factors that probably will influence 
activity during the coming year are 
analyzed each fall Agricultural Outlook Confer- 
sponsored the United States Department 
Agriculture. The purpose the Conference 
provide information that farmers can use planning 
their production programs for the ensuing year. 

This article attempts present briefly the infor- 
mation discussed this fall the thirtieth annual 
Agricultural Outlook Conference. 


Most economic indicators point toward 

continued high level domestic demand 
for agricultural products during the coming year. 
the other hand, exports American agricultural 
are likely decline because the dollar 
shortage problem abroad and larger supplies agri- 
products importing and competing export- 
countries. Agricultural exports during the June- 
September period 1952 were about one third less 
than for the same period 1951. 

Domestic demand for the year ahead will in- 
fluenced significantly the current defense effort. 
Expenditures for national security programs, in- 
military services, stockpiling, atomic energy, 
and foreign economic and military aid programs, 
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have reached annual rate approximately 
billion dollars. This about billion dollars more 
than year ago and billion more than the 
summer 1950. During the third quarter 1952, 
national security programs accounted for about 
per cent the nation’s total output goods and 
services. 

Combined consumer, business, and Government 
expenditures have increased about per cent over 
the level year ago. The added demand for goods 
created this increase has been partly absorbed 
gain production and partly price increases 
some commodities and services. the whole, 
considerable degree stability has prevailed 
the economy. The decision expand defense ex- 
penditures less rapidly than originally anticipated 
released additional resources for larger production 
nonmilitary goods. This was one the reasons 
why price pressures for civilian goods were not 
strong they might have been. 

Another factor which contributed stability 
the domestic economy during the past year was the 
decline private investment expenditures. They are 
currently running billion dollars below year 
ago, annual basis. This decline was caused 
primarily the sharp reduction the rate in- 
ventory accumulation business. Private invest- 
ment expenditures for business plant and equip- 
ment and for residential construction remained 
rather stable during the past year. 

Consumers continued increase their expendi- 
tures moderately during 1952. Consumer expendi- 
tures the third quarter 1952, annual rate 
basis, were about billion dollars higher than for 
the comparable period 1951. addition having 
higher personal incomes, individuals have reduced 
their rate personal saving. general, can 
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said that the economy operated record level 
during the past year, with prices some individual 
commodities fluctuating freely, while the over-all 
price remained rather stable. 

analyzing the domestic economy for 1953, 
several factors need considered. National 
security expenditures are expected increase until 
they approach annual rate billion dol- 
lars the latter part This would ap- 
proximately billion dollars above present 
levels. Since commitments have been made for this 
rate expenditures, not likely that significant 
changes will made during the coming year. 
this goal achieved, defense expenditures next year 
probably will account for slightly larger proportion 
total production than present. Furthermore, 
state and local Government expenditures for public 
construction are expected continue high levels 
through considerable need exists for schools, 
streets, and highways. With improved materials 
situation view for the next year, outlays for state 
and local improvements are expected increase 
about billion dollars. 

the Conference, was pointed out that one 
the big questions this year’s outlook concerns the 
level capital investment during 1953. Since the 
end World War II, large investments have been 
made for new plant and equipment and for modern- 
izing existing facilities. The Department Com- 
merce has estimated that industrial capacity the 
United States the end this year will about 
per cent greater than was the end World 
War view the increasing concern being 
shown some industries that overcapacity de- 
veloping, likely that investment new plant 
and equipment will not expand during the next year. 
However, construction commercial facilities may 
increase, since some these facilities could not 
built previously because governmental restric- 
tions construction. now appears that 1953 may 
another fairly good year for residential construc- 
tion, since high incomes and easier credit terms 
should encourage maintenance rather high level 
activity the housing market. However, resi- 
dential construction during the postwar years has 
exceeded the number families formed. Most 
the backlog demand for housing appears have 
been filled, and the number new families being 
formed declining. Consequently, housing con- 
struction during the coming year might decline 
much per cent, compared with last year. 

significant change the inventory position 
American business appears likely during the next 
year. Composition business inventories apparent- 
better balanced than year ago, and business 


activity maintained current levels, inventories 
cannot conveniently reduced any 
amount. 

Employment during the coming year may increage 
slightly, while wage rates and consumer incomes are 
expected increase about the same rate dur. 
ing the past year. summarizing 
changes demand for the coming year, seems 
likely that Government expenditures 
from billion dollars, private investment wil] 
decline about billion dollars, and consumer 
penditures will increase from billion 
these estimates are correct, monetary 
tures would rise from billion dollars the 
third quarter 1953, compared with the 
quarter 1952. This would represent increase 
per cent total demand for goods and services 
during the coming year. Such increase would com- 
pare with that which occurred during the past year. 

Estimates the export demand for agricultural 
products produced the United States are 
ticularly difficult make. The international 
tion remains tense, and rather minor incidents can 
have rapid and significant effect the interna- 
tional situation. Furthermore, Government decisions 
with respect trade and international finance are 
influential and extremely difficult 
However, the dollar problem existing many 
countries that are customers for United States ex- 
ports continues, exports agricultural 
from this country probably will decline. This 
likely, because most foreign nations have more ample 
supplies agricultural products this year than they 
had last year. these assumptions are correct, the 
export demand for wheat, cotton, and tobacco 
duced the United States could substantially 
less next year. 

the basis present conditions, appears that 
domestic demand for agricultural products will 
main high during 1953, while export demand prob- 
ably will considerably lower. With the record 
production agricultural products during 1952, the 
index prices received farmers not expected 
change significantly during the next year unless 
weather conditions the international situation 
change drastically. 


Farm cost analysts the United States 
partment Agriculture expect farm costs, 

including factory-produced commodities used 
farm production and wages, taxes, and interest, 
increase slightly during 1953. general, 
pears that adequate supplies labor and most 
duction goods used farmers will available dur- 
ing the coming year. 
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The supply farm labor continuing decrease. 
However, continued emphasis efficient use 
farm labor should prevent general shortage from 
developing. some instances will difficult 
replace skilled, dependable, regular workers. Con- 
wage rates may expected creep up- 
ward. 


About the only significant drop farm costs 
during the past year occurred the feeder livestock 
category, which farm-produced item. Costs 
most other major items have either remained steady 
Supplies fertilizer during the coming 
year probably will larger than last year, but 
are expected increase slightly. Prices 
miscellaneous farm supplies also may expected 
increase somewhat from present levels. Prices 
pesticides, machinery costs, and interest rates are 
not expected vary significantly from last year’s 
levels. Corn prices may average slightly lower dur- 
ing the current feeding season than last year, but 
other feed grains and some the high-protein feeds 
probably will average somewhat higher. the 
Conference, considerable emphasis was placed the 
commercialization farming and the fact 
that the farm-cost structure relatively inflexible. 
This means farmers are substituting goods and serv- 
produced off the farm for those previously 
produced the farm. This factor, combined with 
the inflexible farm-cost structure, emphasizes the 
importance farm costs modern agriculture. 

With costs expected somewhat higher dur- 
ing the coming year and prices received farmers 
about the same somewhat lower, the continuing 
price-cost squeeze probably will result somewhat 
lower net income for agriculture. 


Wheet Farmers the United States produced 

near-record crop wheat 1952. Wheat 
production for the year was 1,300 million 
bushels. This production, combined with carry- 
over from year about 250 million bushels and 
anticipated imports about million bushels, 
expected provide supply about 1,575 million 
bushels wheat for the United States for the cur- 
rent marketing year which began July 

Domestic consumption wheat usually quite 
stable about 700 million bushels annually. Ex- 
ports wheat from the United States fluctuate 
sharply. During the 1951-52 marketing year, the 
United States exported 473 million bushels, which 
was near the record level about 500 million bushels 
exported during 1948. The near-record exports for 
1951-52 attributed largely reduced avail- 
ability wheat export quality from Canada and 
crops Australia and Argentina. The all-time 


record Canadian crop this year and the probability 
larger production Australia and Argentina are 
likely provide more competition for United States 
wheat the world market during the current mar- 
keting year. result, exports during the present 
marketing year are expected approximate 325 
million bushels. these estimates are accurate, 
the carry-over wheat July 1953, would 
about 550 million bushels—considerably above the 
1942-51 average carry-over 335 million bushels. 

the basis the national wheat goal mil- 
lion acres for 1953, announced July 16, and assuming 
average yields, total supplies domestic wheat for 
the marketing year beginning July 1953, would 
about 1,630 million bushels, all-time record. 
However, the extreme drought that prevailed during 
the fall throughout large parts the southwestern 
winter wheat belt and the Pacific Northwest prob- 
ably will prevent acreage goals from being achieved 
and average yields from being attained. The large 
carry-over expected next July should provide ad- 
equate supplies wheat for the United States next 
year, even substantially below that 
for this year. 

Large supplies wheat available the United 
States and many other wheat producing countries 
the world will tend hold the average price for 
the 1953 crop slightly below the effective loan level. 
Another factor causing some uncertainty with re- 
spect wheat prices for the 1953-54 marketing 
year the termination the present International 
Wheat Agreement which ends this year. Under the 
present agreement, the United States has quota 
about 250 million bushels year. Efforts are now 
being made negotiate new agreement, but the 
various nations have not agreed new contract. 


Cotten Production cotton the United States 
this year estimated 14.9 million bales. 
The carry-over August beginning the present 
marketing year, was estimated 2.7 million bales, 
and imports about 150,000 bales are anticipated 
during the year. These figures, along with small 
allowance for cotton grown within city boundaries, 
are expected provide total supply about 17.8 
million bales for the United States this year. 
Domestic consumption and exports cotton for 
the present marketing year are estimated 
million bales, Domestic mill consumption expected 
about 9.5 million bales, with anticipated exports 
about 4.5 million bales. During the last market- 
ing year, domestic consumption was 9.2 million bales, 
while exports were 5.5 million bales. 
The total supply cotton for the 1952-58 crop 
year expected about 400,000 bales larger 
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than for the 1951-52 season. now estimated 
that the carry-over cotton the end the cur- 
rent marketing year may approximate 3.8 million 
bales because the expected drop exports and the 
somewhat larger total supplies. 


Fats, Oils, 
and Oilseeds 


Supplies fats and prospect 
for the marketing year, 
which began October are expected 
almost large last year’s record supplies. 
Domestic disappearance should least large, 
but exports may decline from last year’s record level. 
Total production fats and oils for the marketing 
year estimated 11.8 billion pounds, per cent 
less than last year’s high output. All the decline 
expected occur production food fats. 

The quantity edible fats and oils available for 
consumption should about large last year’s 
record supplies. The large carry-over should almost 
offset the moderate drop production. The decline 
production edible fats and oils can attributed 
largely reduced production lard, cottonseed oil, 
and peanut oil. Soybean production during 1952 was 
slightly higher than that 1951. 

Soybean prices during the current marketing year 
are expected average least high last year. 
With high demand for meal likely continue dur- 
ing the 1952-53 marketing year and improvements 
methods processing and marketing soybeans, 
prices should stay favorable levels. 

Supplies inedible fats for the year 

should adequate. The rise cattle slaughter 
expected offset the decline hog slaughter, 
the output inedible tallow and grease should 
large the 2.2 billion pounds produced last year. 
Linseed oil stocks are large enough last year 
with normal consumption, and supplies flaxseed 
are large enough permit much crushed 
last year. view the generally adequate sup- 
plies fats and oils, prices are expected remain 
relatively low levels. 
Feeds Total supplies both hay and concentrate 
feeds, the latter including feed grains and 
high protein feeds, are expected slightly smaller 
next year than they were during the past year. How- 
ever, for the nation whole, supplies will again 
much larger than during the prewar period. 

Although the total feed supply for the 1952-53 
season appears adequate for current needs, supplies 
vary greatly different areas. The Corn Belt 
harvested large crop good quality corn, and 
feed grains this area should quite ample. 
the other hand, the drought that prevailed during 
the summer and fall months the southern Great 


Plains and many parts the deep South 
reduced feed grain production these areas, 
supplies are short. 

The supply corn available for the 
season (October 1952, October 1953) 
little larger than was 1951-52, since 
production has more than offset the reduction 
carry-over. Furthermore, this year’s crop 
considerably better quality than last year’s 
The supply oats for the 1952-53 season will 
about per cent smaller than that last year, 
supplies barley and grain sorghum will mud 
smaller. 

The general level feed grain prices next 
not expected differ greatly from that 
prevailed this year. The big corn crop for the 
probably will result larger seasonal decline 
corn prices this fall than occurred either 
past two falls. However, seasonal rises com 
prices are expected later the marketing year. 
small production grain sorghum and barley has 
resulted substantially higher prices for these feeds 
this fall, compared with year ago. 

Supplies by-product feeds should remain large 
during the coming year, while supplies high 
protein feeds probably will little smaller tha 
last year. general, the supply concentrate feeds 
per grain-consuming animal unit should quite 
adequate. 

Although total supplies concentrate feeds 
ably will slightly smaller than last year, the 
reduction numbers hogs produced will cause 
supplies per grain-consuming animal unit 
slightly higher than last year. 

The roughage situation considerably less 
able than the feed grain situation. Hay supplies, 
roughage-consuming unit basis, are the 
smallest since 1944. Pasture and range 
for the nation whole were about per 
below normal October Furthermore, 
practically winter wheat rye pasture available 
prospect for the Great Plains area this fall. This 
combination circumstances has resulted 
critical shortage roughage feeds large 
the United States. result, hay prices 
deficient production are extremely high, 
farmers are being forced liquidate large 
cattle and sheep these areas. 


Meat The demand for meat since the end 
Animals World War has been high. 

there has been tendency for 
shift from pork beef. Consequently, beef 
have remained high until recently, and farmers have 
been increasing cattle numbers quite rapidly. 


farms have been expanding since 1949. 
Until this year, slaughter cattle was not increased, 
since all the cattle produced were held 
farms inventories. However, cattle 
slaughter currently exceeds that year ago and 
expected continue increase through 1953. 
Cattle slaughter during the coming year probably 
will increase enough cause larger meat sup- 
plies than last year, spite the sharp drop hog 
production. Consequently, the Department Agri- 
culture expects beef cattle prices, the average, 
remain rather weak during the coming year, and 
low beef cattle prices will tend prevent any marked 
improvement hog prices. 

The cattle industry presently the midst 
considerable cyclical expansion. Cattle numbers in- 
creased about million head during 1951, and the 
end the year record high million head was 
United States farms. now appears that num- 
bers will approach million head the end 
1952. has been estimated that cattle slaughter 
during 1953 will about per cent larger 
than was this year. the severe drought that 
prevailed throughout much the Great Plains area 
during the fall should become more widespread 
more severe during the spring and summer, the 
slaughter probably would exceed these 
estimates. However, even with per cent increase 
slaughter next year, per capita consumption 
beef would the second highest record for the 
last years. Total production beef next 
year expected the largest record, exceed- 
ing the record production achieved during 1947. 

contrast with cattle, hog slaughter will show 
during 1953. The per cent reduction 
pigs produced during 1952 will cause slaughter 
decrease during the first two thirds next year. 
During the last third 1953, hog slaughter should 
about the same for the corresponding part 
this year, since the large corn crop probably will 
encourage maintenance spring farrowings, even 
though the hog-corn ratio currently little below 
average. 

Hog prices this winter are expected higher 
than those received last winter. However, during the 
spring and summer 1953, the Department Agri- 
culture expects hog prices average about the same 
they did for 1952. 

1950, sheep and lamb numbers farms were 
the lowest since 1867. They have increased moder- 
ately the past two years. However, slaughter this 
year has been large that appears the increase 
occurring since 1950 has virtually ended. 
Sharply reduced prices for both lambs and wool and 
the severe drought Texas contributed the high 
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rate slaughter this year. The Government sup- 
port program for wool and the small change 
slaughter anticipated during the coming year should 
supporting factors insofar sheep prices are 
concerned. The Department Agriculture feels 
that the price outlook for sheep and lambs about 
favorable for any other kind livestock. 


Dairy 
Products 


Even though population and total agricul- 
tural production has increased quite 
significantly during the past decade, milk 
production has not increased. The number milk 
cows the nation has declined per cent since 
1944. However, total milk production has been main- 
tained rather stable levels because increased 
production per cow. 

Consumers have been provided with adequate 
whole milk, because larger proportion milk 
production now being consumed whole milk. 
Twenty years ago, only about one half the non- 
fat solids milk was utilized. This year appears 
that about per cent the nonfat solids will 
utilized. However, large reservoir unused food 
continues exist. has been estimated that, even 
with the increase population expected 1960, 
per capita consumption nutritious milk solids 
could maintained present rates without any in- 
crease total milk production. 

The demand for milk fat has fallen because 
the desire for fluid milk with lower fat content 
and the increased substitution vegetable oils for 
milk fat. These trends, however, increase the mar- 
ket for nonfat milk solids, and are partially favor- 
able for the dairy industry. 

view these trends, appears that the dairy 
situation general will about the same was 
during 1952. some areas, the summer drought 
will cause milk prices remain substantially 
higher levels than existed year ago. the other 
hand, butter consumption probably will show 
further significant drop during 1958. 


Poultry Consumer demand for poultry products 

expected remain relatively high during 
the coming year. Production eggs probably will 
lower than 1952. Consequently, egg prices 
next spring should higher than the relatively 
low level last spring. 

Broiler production probably will increase again 
during 1953, but slower rate than has prevailed 
during most recent years. Prices broilers next 
year may average slightly lower than this year’s 
levels, because the larger supply and increased 
competition from red meats. 
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1963 than Turkey prices far this year 
have been somewhat discouraging, and even they 
improve later this year, decline next year’s 
output seems likely. The demand for turkeys does 
not justify production large the million 
birds produced this year. 


Fruits for fruit should continue strong 
Vegetables 1953. With average weather, produc- 

tion both deciduous and citrus fruits 
should larger next year than this year. Assuming 
strong demand and higher production, average 
prices for fresh fruits should not differ greatly from 
those prevailing 1952. Prices fruit used for 
processing may slightly higher during 1953, since 
carry-over stocks canned fruits the beginning 
the year are expected moderately smaller 
than they were this year. Furthermore, prices 
1952 for some processing fruits were down sharply 
from 

now appears that consumers will buy wide 
variety fresh, frozen, and canned vegetables next 
year. Because the relatively high prices received 
for vegetables recent years, farmers generally 
are expected maintain increase acreages for 
production does not increase significantly, 
growers should have satisfactory year and con- 


sumers should have adequate supplies vegetables. 
Potato prices have been quite favorable far 


during 1952, and apparently old-crop potatoes 
storage will not too plentiful the spring 
All indications now point toward increasing 


acreage and production early potatoes for 1958, 
the total potato crop next year turns out 
much larger than this year, prices could much 
lower when the crop comes market. 

Production dry edible beans this year ex. 
pected considerably lower than last year. Carry. 
over stocks also are lower level than last year. 
Consequently, total supplies for the coming year 
will considerably less than for the preceding 
year. the other hand, both domestic and export 
demand are expected remain strong. 
factors indicate that dry bean prices for 1953 should 
average higher than prices received during 1952. 


Summary American farms currently are geared 

high level production. Farm out- 
put 1952 expected establish new record 
and probably will about per cent higher than 
the prewar average. Expectations con- 
tinued high demand for agricultural products during 
the coming year will inducement for farmers 
continue produce large volume agricultural 
products 1953. Assuming that weather conditions 
are average better, that domestic demand con- 
tinues high levels, and that international condi- 
tions not change significantly, the average level 
prices received farmers will about the same 
during 1952. However, prices some individual 
commodities may change substantially. Farm costs 
probably will continue increase slightly, with the 
result that net profit margins may somewhat less 
favorable. 


BUSINESS CONDITIONS 


OCCUPATIONAL WAGE SURVEYS 


Occupational wage surveys are made periodically 
many important labor market areas the Bureau 
Labor Statistics. some states, including Okla- 
homa, the state division employment security 
conducts similar surveys for smaller cities. ad- 
dition earnings information, these surveys provide 
data vacations, insurance and pension plans, and 
other supplementary wage practices. They are often 
used bargaining negotiations and 
are employed the Federal Government setting 
hourly pay scales particular communities. They 
also may used some extent determining 
intercity differences pay scales. Intercity com- 
parisons are limited, however, the extent which 


common occupational classifications are found among 
the various cities. 
The accompanying table shows that, the time 


the last surveys, pay scales Kansas City, Mis- 


souri, were above those the other large Tenth 
District cities listed; however, differences between 


Denver and Kansas City were slight. would 
expected, differences pay scales between Okia- 
homa City and Tulsa were not great, although 
homa City had slightly lower scale. Wage rates 
the larger Tenth District cities listed were generally 
above wage rates New Orleans and Salt Lake 
City; slightly below those Houston, 
St. Paul, and St. Louis; and substantially below 
those Los Angeles and New York. 

Wage rates were relatively high several the 
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AVERAGE EARNINGS FOR SELECTED OCCUPATIONS EIGHTEEN CITIES 
September, 1951 1952 


Average Straight Time Hourly Earnings* 
Stock 
Ship. Handlers Medium 


Average Straight Time Weekly Pay** 


Maint. Maint. &Rec. 

Market Areas Elect’ns Mechs. Clerks Truckers Drivers men Typists 
Tenth District: 

Casper, Wyo.-May, $2.27 $1.87 $1.33 $1.26 $1.88 
Denver, Colo.-Nov., 1.83 1.73 1.28 1.33 86.50 53.50 48.00 43.00 
1.70 1.30 1.04 1.11 47.00 39.00 
Kansas City, Mo.-Nov., 1.92 1.86 1.49 1.40 74.00 57.50 49.00 46.00 
Lawton, Okla.-April, 1.66 1.48 1.36 1.04 1.20 57.50 45.00 52.50 
Muskogee, Okla.-Sept., 1.26 1.24 51.50 41.00 33.50 
Okla. City, 1.61 1.26 1.12 1.16 76.00 55.00 45.00 
Ponca City-Blackwell, Okla.-July, 1952. 2.13 1.96 1.19 1.13 1.24 75.00 77.00 58.50 
Colo.-May, 1.92 1.70 1.54 1.32 1.51 57.50 50.00 50.50 
Santa Fe, Mex.-May, 1.09 1.02 53.00 45.50 42.50 
Tulsa, Okla.-Feb., 1.71 1.83 1.27 1.25 1.18 73.00 65.00 53.00 45.50 
Other 

Houston, Texas-Jan., 2.07 1.38 1.08 1.18 80.50 61.00 51.50 49.00 


Minneapolis-St. Paul, Minn.-Nov., 1961. 1.99 
New Orleans, La.-Dec., 1.67 
New York, Y.-Jan., 2.01 
Salt Lake City, Utah-Dec., 


"Data relate to men. 
relate women, except for draftsmen. 


SOURCE: Bureau Labor Statistics and the Oklahoma Employment Commission. 


District’s smaller cities, notably Casper, Wyoming, 
and Ponca City-Blackwell, Oklahoma. Both are im- 
portant oil and refining centers, and 
the high wages paid the petroleum industry domi- 
nate the local wage scales. This resulted salaries 
for secretaries dollars week Casper and 
dollars Ponea City, compared dollars 
New York City. Hourly rates for maintenance elec- 
tricians and truck drivers also were higher Casper 
than other cities listed, including New York 
and Los Angeles. 


DEPARTMENT STORE TRADE 


Dollar volume sales reporting department 
stores this District October was per cent 
larger than year ago. the first half Novem- 
ber, sales continued about per cent above last year. 
view the fact that the average level prices 
commodities sold department stores some- 
what lower than year earlier, apparent that 
the physical volume sales has increased more than 
the dollar volume. Following less than usual in- 
crease from August September, sales expanded 
rather markedly during October, when normally 
there little change, and the seasonally adjusted 
index daily average sales rose from 108 per cent 
the 1947-49 average September 113 per 
October. 

The expansion sales during October was 
smaller than usual increase inven- 
tories. After allowance for seasonal variation, de- 
store stocks declined, and the seasonally 


adjusted index stocks dropped from 129 per cent 
the 1947-49 average the end September 
124 per cent the end October. The value 
stocks merchandise hand the close October 
was little changed from that year earlier, but the 
volume outstanding orders continued about 
per cent larger. 


DEPARTMENT STORE SALES AND STOCKS 


comp. comp. comp. 


(Per cent increase decrease) 


shown separately but District total. 


MEMBER BANK CREDIT 


Total bank credit Tenth District member banks 
expanded sharply from September October 29. 
Reserve city banks reported increages 112 million 
dollars, for any month this year. Country 
banks reported gains million dollars. 

Most the increase both reserve city and 
country banks represents greater holdings United 
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SELECTED ITEMS CONDITION TENTH DISTRICT MEMBER BANKS 
(In millions dollars) 


ALL MEMBER BANKS 
1952 


RESERVE CITY BANKS 
1952 1952 


CouNTRY 


Loans and 5,488 5,027 2,858 2,385 
Loans and 2,274 2,025 1,267 1,242 1,188 1,007 1,000 
Reserve with 953 959 903 591 584 558 362 376 345 
Balances with banks 665 686 695 270 311 271 395 424 
Cash items process 329 339 863 307 316 336 
361 
6,954 6,860 6,604 3,930 8,871 3,789 2,989 
States Government securities. Data submitted BANK DEBITS 
District weekly-reporting banks indicate that sub- Oct. Mos. Change 
anticipation bills early October accounted for Springs 
major part the gain. Among reserve city banks, Denver 
the increase Government security portfolios was 
million dollars, while country banks showed 59,301 521,668 
increase million dollars. 
Loan volume all District member banks con- Atchison 11,458 104,218 
tinued the upward trend which began around the 
end May. During the five weeks ending October 456,614 
29, total loans increased million dollars, bringing 
the over-all gain for the preceding five months 17,018 
237 million dollars. the corresponding five months 
1951, loan volume increased million dollars. 15,513 137,701 +12 
Gross demand deposits District banks expanded 
million dollars between September and October +11 
29. This increase resulted from growth bank loans 
and investments during the five-week period de- 
scribed above. However, the rise was limited Kansas 
some shifting demand deposits out the District. St. 126,210 1,108,716 
Interbank deposits increased million dollars, chief- 
increased million. Although data for all member 
principal District cities indicate that demand deposits 
individuals and businesses increased between Santa $44,484 
September and October the expense 
Government deposits. The shift deposits from 
during October and the consequent reduction re- 699,598 6,708,814 
serves the Reserve Bank was accommodated 
mainly through reduction balances held -with 
other banks and cash items process collection, 


Bank. 


*Not included in totals; new reporting center beginning May, 1952. 
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